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4 . * (NSURED LOANS TO INDIVIDUALS)

o

KNOW ALL NEN BY THESE PRESENTS, Dated ... HoYember 10, 1949
WHEREAS, the undersigned RBY. B Davis and Franaes B, Davis

osiding In Greenvilie- 4 Counly, Soath Carolins, whose post office address is
-R=3; Pelzer,  South Caroling 29669, herein caled “Borrower,
we (la) Jurtly dndebted to the United States of Americn, ucting through the Parmers Home A , United States D of

Agrleul herein called the evidenced by a cortaln promissory note, herein called Pthe note, " dated
-November 10...___.., 1969...., fon the rinclpat sum of EQB‘.tﬁB.D..}g.gg%ﬂ.ﬂg
Dollars (§ lﬁaQQ q, with intereat af ihe rate of §.i¥..§.'.‘g..9_’.‘.°;?,._.. percent { .. %) per aonum, oxecuted by Botrower

and payable to the order of the Goveranent In Instaliments as specified thereln, the final lostatlment belng due on .NNLembar.lﬂ,.Z()m
. which note suthorizes nccglmllnn of the entire Indebtednesa et the optlon of the Government upon any default by Borvower; and
WHEREAS, the nole evidences a loan lo Borrower in the principal amount speclfied thereln, made with the purposs and Intentlen that
the Government, at any time, ma gn the note and Insure the paymeat theteof pursuant to the Consolidated Farmers Homs Ad
Act of 1961, or Title V of the Hounlng Act of [945; and

WHEREAS, when payment of the nots is Jnsured by the Government, It may be essigned from time 1o time and each holder of the Inaured
note, in turs, will be the Insured lender; and .

WHEREAS, when payment of the note is inaured by the Goverament, the Goverament will exscute and dellver to the Insured lender along
wlth the note an Insurance endorsement [nauring the payment of all amounts payable to the insured lender In coanectlon with the loan; and

WHEREAS, -when payment of the note is Insured h{ the , the by with the Insured lender wet forth In the
Insurance endorsement may be entitled to a specified portion of the payments on (he nole, to be dealgnated the "annual charge"; and

WHEREAS, & conditlon of the insurante of payment of the note will be that the holder will forego his rights and remedies sgainst Borower
and any others in cannection with said loan, ax well an any benelit of this instrument, and w1 accept the benefits of such insurance in
Heu thereof, and upon the Government's request will analgn the note to the Govemment; and

WHEREAS, 1t is the purpose and intent of ikl Instrument that, among olhet things, at all times when the note ta held by the Government,
ar in the ovent the Government should assiga the Instrument without Insurance of the note, this instrumen! shall secure payment of the note;
but when the note ia held by an insured lender, thia insteument shall not securs payment of the note or attach to the debl evidenced thereby,
but as o the note and such debt shall constitute an Indemnity mortgage to secure the Govemment agalat loss under Its insurance sndorse.
ment by reason of any default by Borrower; .

NOW, THEREFORE, in conalderation of said loan and {a) at all times when Ihe note ls held by the Goverment, of In the event the
Govemment should assign (ils instrumentl without Ina ance of the payment of the note, to secure grompt payment of the note and any
renewals and extenslons thereof and any agreements conlained therein, including any provislon for the psyment of an insurance or other
charge, (b) at all times when the,note Is hold by an lnsured lender, to secure performance of Borrower's sgreement hereln 1o indemally and
save harmlesn the Government agains! loss under its lnsurance endorsement by reason of any default by Hareawer, and {c) (n any event and
at all times lo securs the prompt payment of all advances and di made by the , with interest, as h ftet described,
end the perfomance of every covenant and agreement of Borrower contalned herein o in any supplementary sgreement, Borrower does
hereby geant, bargaln, sell, release, gnd ansign gptg the Government, with general warranty, the following praperty siluated in the Stae

"dreanvilie
of South Carotins, County(les) of '

ALL that certain piece, parcel or lot of land situate, lying and being
in the County of Greenville, State of South Carolina, on the southern
side of S. C, Rd, 450, being the western one-acre lot of land as shown
on a plat of property of Ramsey Lollis, prepared by C, 0, Riddle, R, L,
on May 15, 1968, and having according thereto the following couxrses and
distances, to-wit: )

BEGINNING at an iron pin in the centexr of S. C. Rd. 450 and running
thence S. 35-34 E, 351.3 feet to an iron pin; thence along the line of
property of Ramsey Lollis S, 53-07 W, 124 feet to an iron pin; thence
still along the line of Ramgey Lollis property N. 35434 W, 351.3 feet
to an iron pin in the center of S. C. Rd, 430; thence along the line
of S. C. Rd, 450 N, 53-07 B, 124 feet to the point of beginning.
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